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SYED FARAZ EQUITIES (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER, 2024

31-Dec-24 30-Jun-24
Un-Audited Audited
ASSETS Note  ----- Pak Rupees---- ----- Pak Rupees---
NON-CURRENT ASSETS
Property and equipment 4 1,752,374 1,889,239
Intangible asser 5 2,500,000 2,500,000
Deferred tax 6 792,134 792,134
5,044,508 5,181,374
CURRENT ASSETS
Short term deposits and advances 7 64,311,126 16,216,446
Short term investment & 56,412,575 6,604,783
(Zash and bank balances 9 2,098,249 1,894,636
122,821,950 24,711,865
127,866,458 29,893,239
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
[ssucd, subscribed and paid-up capital 10 50,000,000 15,000,000
Revenue reserve
Unappropriated loss 48,210,061 (2,164,526)
98,210,061 12,835,474
CURRENT LIABILITIES
Due to Director 1 26,096,999 16,054,999
Trade and other payables 12 3,234,015 988,922
Tax payable 325,383 13,844
29,656,397 17,057,765
CONTINGENCIES AND COMMITMENTS 13 - -
127,866,458 29,893,239

The annexed notes 1 to 24 form an integral part of these financial statements.
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SYED FARAZ EQUITIES (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS

FOR THE PERIOD ENDED DECEMBER 31, 2024

Revenue

Operating and administrative expenses
Operating profit/(loss)

Unrealised loss on short term investment
Other income

Profit (Loss) before taxation

Tax expense
Current

Deferred

Profit/ (loss) for the year

16

31-Dec-24 30-Jun-24
Un-Audited Audited

Pak Rupees----- -- Pak Rupees-----

26,030,628 1,107,488
(21,622,546) (3,972,183)
4,408,082 (2,864,695)
- (223,406)

43,335,227 145,284
47,743,309 (2,942,817)
(325,383) (13,844)

792,134 792,134

466,752 778,291
48,210,061 (2,164,526)

The annexed notes 1 to 24 form an integral part of these financial statements.
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SYED FARAZ EQUITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED DECEMBER 31, 2024

31-Dec-24 30-Jun-24
Un-Audited Audited
----- Pak Rupees-----  ----- Pak Rupees-----
Profit/(loss) for the vear 48,210,061 (2,164,520)
Other comprehensive income
surplus on revaluaton of Bulding
Deferred tax - -
Other comprehensive income/(loss) for the year 48,210,061 (2,164,526)

The annexed notes 1 to 24 form an integral part of these financial starerments.
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SYED FARAZ EQUITIES (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED DECEMBER 31, 2024

Balance as at June 30, 2023

Total comprehensive income for the year
(Loss) Kprt it for the year
Shares issucd

Other comprehensive income/ (Toss)
Balance as at June 30, 2024

Total comprehensive income for the year
(Loss}/profit for the year
Shares issued

Other comprehensive income/ (loss)

Balance as at December 31, 2024

Share capital

Revenue reserve I[I

Iss .
subs::il}::t;, and Lappeiptiased Ra &
paid-up capital kg

(Pak Rupees) Jl

(2,164,526) (2,164,526)
15,000,000 15,000,000
- (2,164,526) 12,835,474
- (2,164,526) 12,835,474
48,210,061 48,210,061
50,000,000 50,000,000
- 48,210,061 98,210,061
50,000,000 48,210,061 98,210,061

The annexed notes 1 to 24 form an integral part of these financial statcments,
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SYED FARAZ EQUITIES (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED DECEMBER 31, 2024

CASH FLOWS FROM QOPERATING ACTIVITIES
Toss)/ profir before taxation

Adjustments:
Deprecianon and impairment
Unrealized loss/{pam) on short-term investments

[vidend income

Profit before working capital changes
{Increase)/decrease in current assets
Trade & Other Recetvable

Dyeposits, prepayments and other recervable

Increase/ (decrease) in current liabilities
‘Trade and Other payables
Cash generated from/(used in} operations

Divtdends recetved

Taxes patd
Net cash (used in) / from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Investment
Increase in fived asscets
TRES

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Shares tssued
Proceeds from Directors loan

Net cash generated from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the period

"The annexed notes 1 ro 24 form an integral part of these financial srarements,

-
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Dec-24 2024
Note ---- Pak Rupees---. ===== Pak Rupees--
45,892,100 (2,942,817)
431,866 359,866
(46,221,575) 223,406
(45,789,709) 583,272
102,390 (2,359,545)
(60,406,226) (16,200,000}
(60,406,226) (16,200,000)
2,841,288 988,922
(57,462,548) (17,570,623)
110,004 -
(16,446) (16,446)
93,554 (16,446}
(57,368,994) (17,587,069)
(3,474,180) (6,828,189)
(2,544,105) (2,249,105)
(2,500,000) (2,500,000)
(8,518,285) (11,577,294)
50,000,000 15,000,000
26,096,999 16,054,999
76,096,999 31,054,999
10,209,720 1,890,636
9 10,209,720 1,890,636




SYED FARAZ EQUITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2024

1.1

2.2

2.3

2.4

CORPORATE AND GENERAL INFORMATION

Legal status and operations

SYED FARAZ LIQUITIES (Private) Limited (the "Company") is a private imited company incorporated in Pakistan
on October 5, 2023 under the Companies Ordinance, 1984, The Company is a holder of Trading Rights FEntitlement
Certificate ["TRIXC") of Pakistan Stock Exchange Limited. (T'rading Only)

The Company is principally engaged in the business of investment advisory, purchase and sale of sccuritics, financial
consultancy, brokerage, underwriting, portfolio management and securifies rescarch.

The Company's registered office is situated at 151 Towers, Room 1012, 1ith Floor, Blue Area, Tslamabad.

BASIS OF PREPARATION

Statement of compliance

These financil seatements have been prepated in accordance with approved accounting standards as applicable in
Pakistan. The accounting and reporting standards apphicable in Pakistan comprise of;

Internarional Financial Reporting Standards for Small and Medium Stzed Undates ("IFRS for SMES") ssued by the
International Accounting Standards Board ("TASB") as arc notificd under the Companies Act, 2017,

Where provisions of and directives issued under the Companies Act, 2017 differ from the [FRS standards, the
provision of and dircctives issued under the Companies Act, 2017 shall prevail.

Basis of measurement

These financial sratements have been prepared under the historical cost convention, except where disclosed otherwise.

Functional & Presentation Currency

These financial statements are presented in Pakistan Rupees( Rs) which is the Company’s functional currency,
Amounts presented m the financial statements have been rounded off to the nearest of Rupees, unless otherwise
stated.

Use of Judgment and Estimates

The preparation of financial statements in conformity with the accounting and reporning standards as applicable in
Pakistan requires the use of cermin critical accounting estimates. In addition, it requires management to exercise
judgment in the process of applving the Company’s accounting policies. The areas involving a high degree of judgment
or complexity, or areas where assumptions and estimates are significant ro the financial statements, are documented in
the following accounning policies and notes, and relate primarily to:

- Usetul lives, residual values and depreciation method of property, plant and equipment;

- Useful lives, residual values and amortization method of mrangible assets;

- Impairment loss of non-financial assets other than invenrories ;

- Listimation of provisions;

- Classification, recognition, measurernent / valuation of financial instruments and

- provision for taxation.



SYED FARAZ EQUITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2024

3

3.1

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Significant accounting policies applied in the preparation of these financial statements are ser out below. These policies
have heen consistently applied to all years presented.

Property and equipment

Initial Recognition

Ttemns of property and equipment arc stated at cost less accumulated depreciation (if any) and impairment losses (if
any). Cost includes expenditure thar is dircet attributable to the acquisition of the eems.

Subsequent measurement

Subsequent costs are included in the asset's carrying amount or recognized as a scparate asset, as appropriate, only
when it is probable that furure cconomic benefits associated with the item will flow to the Company and the cost of
the item can be measured relably, Where such subsequent coses are incurred to replace parts and are capitalized, the
carrying amnount of replaced parts is derecognized. All other repair and maintenance expenditures are charged ro profit

or loss during the year in which they are incurred.

Depreciation

Depreciation on all items of property and equipment is caleulared using the reducing balance method in accordance
with the rates specified in note 5 & 6 to these tnancial statements and after taking into account residual value, if
material. Residual values and useful lives are reviewed and adjusted, if appropnate, at cach balance sheer dare.
Depreciation is charged on an asser from the year when the asser is available for use until the year priot to the vear in
which asset 1 disposcd of.

Disposal

Anvitem of property and equipment is derecagnized upon disposal or when no future benefits are expected from 1ts usc
or disposal. Any gain or loss arising on assct derecognition (caleulared as the difference between net disposal proceeds
and the carrying amount of the asset) is included in the profit or loss account in the year in which the asset s
derecognized.

Judgments and estimates
"The useful lives, residual values and depreciation method are reviewed on a regular basis. The effect of any changes in
estimate is accounted for on a prospective basis.

Impairment
An asse’s carrying amount s written down immediately to its recoverable amount if the asset’s carrying amount is
grearer than its esttmated recoverable amount,

Change in estimate

The Company reviews uscful lives of property and equipment on a regular hasis. Any change in estimares in furure
years which might affect the carrying amounts of the respective items of property and equipment with a corresponding
effect on the depreciaton charge and tmpatrment loss. Vurther, management also on a year basis reviews the carrying
amounts of certain classes of property and equipment which are carried at revalued amounts, Any change in estimate in
future years which mighr affect the carrying amount of these classes with a corresponding effect on the surplus on

revaluation of property and equipment, related deferred tax liabiliry and related charge of incremental depreciation.



SYED FARAYZ EQUITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2024

3.2

35

3.3.1

3.3.2

Intangible Asset - Acquired

TREC Certificate

These are stated at cost less impatrment losses (f any). Cost includes expenditure that is directly artriburable to the
acquusition of the items. Trading Right Entitlement Certificates and Membership Card have indefinite uscful life and
accordingly are not amortized however, these are tested for impairment only. Impairment loss is recognized in profit
and loss account.

Judgments and estimates
The useful lives, residual values and amortization method are reviewed on a regular basis. The cffect of any changes in
estimate accounted for on a prospecrive basis.

Financial instruments
Financial assers and financial liabilities are recognized when the company becomes a party to the contractual provisions
of the mstrument and assets and labilities are srated initially at cost which is the fair value of consideration given or
received. The financial assers are subsequently measured at fair value, amortized cost or cost as the case may be with
classifications into i ar fair value through profir or loss (FVTPL) and iij at amortized cost. Subsequently:

1) Financral assets and habilities at amortized cost

Financial assets and liabilities at amortized cost are initially recognized at fair value, and subsequently carried at
amortized cost, and in the case of financial assers, less any impairment.

i) Financial assets and liabilities at FVTPL

Financial assers and habilities carried at FV'ITL are initially recorded at fair value and transaction costs are expensed in
the statement of profit or loss and other comprehensive income. Realized and unrealized gains and losses arising from
changes in the fair value of the financial assers and liabilites held at FVTPL are included in the statement of profit or
loss and other comprehensive income in the period in which they arise.

Where management has opted to recognize a financial liability ar FVTPL, any changes associated with the Company’s
own credit sk will be ecogmized in Statement of Profit or loss, Currently, there are no financial liabilities designared at
FVTPL

Impairment of financial assets

The financial assets other than those that are carded at fair value are ass

ed ar each repornng dare to derermine
whether there is any objective evidence of their impairment. A financial asset is impaired if there is ohjective evidence

of impairment as a result of one or more events that occurred after the initial recopnition of the asser, and rhar loss

event(s) had an impact on the estimared future cash flows of thar asset that can be estimared reliably. The impairment
loss s recognized immediarely in the statement of profit or loss and the carrving amount of the related financral asscr 1s
reduced accordingly. An impairment loss s reversed only if the reversal can be related objectively to an event occurring
after the impairment loss was recognized.

Derecognition of financial instruments

The Company de-recognizes a financial asset when the contracrual rights to the cash flows from the asser expire, or it
rransfers the rights to receive the conrractual cash flows in a transaction in which substantially all of the rdsks and
rewards of ownership of the financial asset are transferred, or it neither rransfers nor retains subsrantially all of the risks
and rewards of ownership and does not retain control over the transferred asset. Any interest in such derecognized
financial asscts that is created or retained by the Company is recognized as a separate asset or hahility, The Company de-
recognizes a financial hability {or a part of financial lability) from its statement of financial posinon when the obligation

specified in the conrrace is discharged or cancelled or expires,



SYED FARAZ EQUITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2024

3.4

35

3.6

Trade Date Accounting

All "regular way" purchases and sales of financial assets are recognized on trade dateic. the dare on which the
company commits itsclf into buying and sclling of financial instuments. Regular way purchases or sales of financial
asscts arc those contracts which requires delivery of assets within the time frame generally established by regulation or

convention in the market.

Trade Receivable
Measurement
Trade receivable are recognized initially at fair value and subscequently measured at cost less allowance for doubtful

receivahles.

Impairment
A provision for impairment of trade debts is established when there is an objective evidence that the Company will not
be able to collect all amounts due according to the original terms of the debts. The amount of the provision is
recognised in the statement of profit or loss. Bad debts are written-off in the statement of profit or loss on
identification

Judgments and estimates

Management reviews s rrade debrors on a continuous basis to wenify receivables where collection of the amount 15
no longer probable. These estimares are based on historical experience and are subject to change in condition ar the
drme of actual recovery.

Taxation

Income tax expense comprises current and deferred tax.

Current

“The current income tax charge is calculared on the basis of the tax laws enacred or substantively enacted at the balance
sheet date. Management yearly evaluares posinons taken in tax returns with respect to situations in which apphcable tax
regulation is subject to interpretation and establishes provisions where appropriate on the basis of amounts expected o
be paid to the tax authonacs,

Deferred

Deferred tax is accounted for using the balance sheer liability method in respect of all temporary differences berween
the carrying amount of assets and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable income.

Deferred tax Tabilities are generally recognized for all taxable temporary differences and deferred rax assers are
rccognized to the extenr that it 15 probable that taxable income will be avatlable against which the deducrible remporary
differences, unused tax losses and tax credits can be unlized.

Deferred tax is caleulated ar the rates that are expected to apply to the year when the differences reverse, based on tax
rates that have been enacred or substantially enacted by the balance sheet date.

Deferred rax iz charged or credited in the statement of profit or loss account, except in the case of items credited or

charged to comprehensive income or equity, in which case it is included in comprehensive income ot cquity.

Judgment and estimates

Significant judgment 1s required in determining the income tax expenses and corresponding provision for tax. There are
many transactions and calculations for which rthe ultimate tax determination is uncertain as these matters are beinyg
contested at various legal forums. The Company recognizes liabilities for anticipated tax issues based on estimates of
whether additional taxes will be duc. Where the final tax outcome of these matters is different from the amounts that
were initially recorded, such differences will impact the current and deferred tax assets and liabilitics in the period in
which such determination is made.

Furrher, the carrving amount of deferred tax assets is reviewed ar each reporang date and is adjusted to reflect the
current assessment of future taxable profits, [f required, carrving amount of deferred rax asset i3 reduced to the exrenr
that it is no longer probable thar sufficient raxable profits to allow the benefit of part or all of that recognised deferred
tax asset to be utlized. Any such reduction shall be reversed o the extent that it becomes probable that sufficient
taxable profit will be available.



SYED FARAZ EQUITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2024

3.7

3.8

3.9

3

KN V]

Off-setting

Deferred rax assets and liabilities are offser when there is a legally enforceable right to offset current tax assets and
labilities and when the deferred tax balances relate o the same taxation authority, Current tax assets and tax liabilities
are offser where the entity has a lepally enforceable right to offset and intends either to settle on a net basis, or to
realize the asset and setde the liabiliry simultaneously.

Cash and cash equivalents
These are measured at cost which is the fair value. For the purposes of cash flow statement, cash and cash equivalents

comprise of cash i hand, balances with banks on currenr and savings accounts.

Dividend distribution
Dividend diseribution to the Company’s shareholders is recognised as a liability in the pertod in which the dividends are
approved by the company’s sharcholders,

Share capital

Ordinary shares arc classified as equity and recognized ar their face value. Tncremental costs directly atrriburable to the

Trade and other payables
Trade and other payables are recognized initially at fair value plus directly attributable cost, if any, and subsequently
measured ar amortized cost using the effective interest method. They are classified as current if payment is duc within

twelve months of the reporting date, and as non-current otherwise,

Provisions
Provisions are recognized when the Company has a present legal or constructive obligation as a result of past cvents; it

15 probable that an outflow of resources wall be required to settle the obligaton; and the amount could be reliably

estimated. Provisions are not recognized for future operatng losses.
Provisions are measured at the present value of management’s best estmarte of the expenditure required to settle the
present obligarion ar the end of the reporting perod. The discount rate used to determine the present value is a pre-rax
rate that reflects current market assessments of the time value of money and the risks specific to the Habiliry. The
increase in the provision due to the passage of time is recognised as interest expense.

Judgment and estimates

As the acrual outflows can differ from estimates made for provisions due to changes in laws, repulations, public
expectations, technology, prices and conditons, and can take place many years in the future, the carrying amounts of
provisions are reviewed at cach reporting date and adjusted to take account of such changes. Any adjustments to the
amount of previously recognised provision is recognised in the statement of profit or loss unless the provision was

originally recognized as part of cost of an asset,

Contingent liabilities

A connngent labilicy 15 disclosed when the company has a possible obligation as a result of past cvents, whose
existence will be confirmed only by the necurrence or non-oceurrence, of one or more uncertain future cvents not
wholly within the control of the company or the company has a present legal or constructive obligation thar arises from
past events, but it i not probable that an outflow of resources embodying econommic benefits will be required o settle

the obligation, or the amount of the obligation cannor be measured with sufficient rehability.

Revenue recognition

Revenue 15 recognized to the extent that it 15 probable that economic benefits will flow to the Company and the
amount of revenue can he measured reliably. Revenue is measured at the fair value of the consideration recetved or
recetvable, net of any direet expenses.

Revenue is recognized on the following basis:

Brokerage Commission
Brokerage, consultation and advisory fee and commission on securities and commodiries is recognized as and when
related services are rendered.



SYED FARAZ EQUITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2024

314

Income on bank deposits

Mark-up/interest on bank deposits and return on investments is recognized on acerual basis

Profit on exposure deposits

Profit on exposure deposits is recognized using the effective interest rare,

Dividend income
Dividend income is recognised in profir or loss as other income when:
the Company’s right to reccive payment have been established,
it 1z probable that the cconomic benefits associated with the dividend will flow to the company: and

the amount of the dividend can be measured reliably.

Others

Gain / loss on sale of investment 1s recognized in the year in which they arise.

Borrowings

These are recorded ar the proceeds received. Finance costs are accounted for on accrual basis and are disclosed as

accrued mterest fmark-up 1o the extent of the amount unpaid ar the reporting date.

Related party transactions
All rransactions mvolving relared partics ansing in the normal course of business are conducred and recorded at rares
that are not less than market excepr otherwise approved by board.



SYED FARAZ EQUITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2024
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41

PROPERTY AND EQUIPMENT

Cost
Balance as at July 01, 2023
Additions

Balance as at June 30, 2024

Balance as at July 01, 2024

Additions

Balance as at December 31, 2024
Depreciation

Balance as at July 01, 2023
For the period
Balance as at June 30, 2024

Balance as at July 01, 2024
For the period
Balance as at December 31, 2024

Carrying amount as at December 31, 2024

Carrying amount as at June 30, 2024

Rate of Depreciation

I Owned
Fumni Total
Ciffice equiipmen Corflputcr urniture and
cquipment fixtures

I Rupees
685,000 150,000 1.414.105 2.249.105
685,000 150,000 1,414,105 2,249,105
685,000 150,000 1,414,105 2,249,105
110,000 185,000 - 295,000
795,000 335,000 1,414,105 2,544,105
102,750 45,000 212,116 359,866
102,750 45,000 212,116 359,860
102,750 45,000 212,116 359,866
119,250 100,500 212,116 431,866
222,000 145,500 424,232 791,732
573,000 189,500 989,874 1,752,374
582250 105,000 1,201,989 1,880,239

15% 30% 15% -

Depreciation has been allocated ro administrative expenses.




SYED FARAZ EQUITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2024

31-Dee-24
Un-Audited

30-Jun-24

Audired

Note Pak Rupees-—-—- - Pak Rupees-——
5 INTANGIBLE ASSET
caching Righre Lnenlomen: Corines i 5.1 2,300,000 2,500,000
2,500,000 2,500,000
A Mt values of these oading Rghr Fnndement Corereates s oalse Res 25 million as pubilished by P83
6 DEFERRED TAX
Tan doss 896,49 882,652
Tax credin 325,383 13,844
1,221,878 896,496
7 SHORT TERM DEPOSITS AND ADVANCES
Short-term deposits
ViRl B itk 10,455,024 -
welvinee depositwith PSX agunst BRI 12,606,000 3,000,000
Lospuasure deposit with | € 40,800,000 11,200,000
63,921,024 16,200,000
Tax withheld 390,102 16,446
64,311,126 16,216,416
&  SHORT TERM INVESTMET AT FVTPL
St e v ment in cguile secunies 8.1 56,412,575 6,604,783
56,412,575 6,604,783
1 Fanvalues o these equity shares are decermuned by reference s published prce quetanons man acnve market
9 CASH AND BANK BALANCES
Loashom hand 2,508 -
Cash at bank - Local currency
Llurrenn accouns 2,095,341 1,890,636
2,098,249 1,890,636
10 SHARE CAPITAL
Authorized capital
100 St cmdmary shares of PRIE Lo cach. 50,000,000 13,000,000
1.2 Tssued, subscribed and paid-up share capital
Dec-24 Jun-24 50,000,000 15, 000, (00
200,000 IB0000  Cvlingieis shee of R 100 sach, fesiid fidcash 50,000,000 15,000,000
10,3 Sharcholders holding 3% or more of total sharehaolding
Number of Shares Percentage
Dec-24 Jun-24 Dec-24 Jun-24
Soed Muhammad Fany 467,500 149,000 93.50% 99.33%
Iagsal Lanf 32,500 - 6.50% 0.00%
11 DUE TO DIRECTOR
loan from disecror 1.1 26,096,999 16,054,999
26,006,999 16,054,009
LILL Thes vopresents wmomis receroed IHrcctors o the Company to fund short-term working capueal needs. The foan is unseeured,
Tscars o mterest, and s repavable o demand of the dircesir
12 TRADE AND OTHER PAYABLES
Salanes Pagahl 1,459,133 590,000
veerued and nther paables 1,624,881 248,921
Wt fee 150,000 150,000
3,234,003 088,922




SYED FARAZ EQUITIES (PRIVATE) LIMITED
NOTLS TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2024

13 CONTINGENCIES AND COMMITMENTS
L3 T heee an no contngencies or commstments o the C wpany as ac lune A
3-Drec-24 30-Jun-24
Un-Audited Audited
14 REVENUE RiGIE  eosesd Pak Rupees-—-—--
Commussion Tacome Lty Teading 26,030,628 1,302,927
Sales max {195,439)
26,030,628 1,107,488
I3 OPERATING AND ADMINISTRATIVE EXPENSES
sratt salavees, allosances ol other boneiis 5,930,784 [ 1,430,666
Iyrccion's remuncrarion 15.1 1,200,000 1,000,000
4,855,034 -
2,313,000 3
585,031 i
214,427 92,581
- 170,563
802,087 458,992
P pradiog, 301,556 64,458
Irvelling amd ance 844,000 61,000
123,000 20,000
2,798,326 12,636
452,750 5,000
735,071 35,649
Bank and ather chaspes 3,011 9,752
Yudic F - 150,000
30,603 =
[2eprecatiom 4.1 131,866 359,866
21.622.516 1,332,048
15.1 Dircetor's Remuncration
Fasal Land [0 D reetor 1,200,000 1,000,000
16 OTHER INCOME
Interest o BATC deposir 237,223 35,649
Dividdend o ¢ 110,000 -
{ | sy om seeumiies 42,980,188 %
Cithe 7,816 &
Imrerest o HLCLEAR deposit - 109,635
43,335,227 145,284
17 REMUNERATION OF CHIEF EXECUTIVLE, DIRECTORS AND EXECUTIVES
e aggrrsate smeunes channead in the fimancal stitements for remuner o0 the chiel excoutive, dirccrors and cxecurnes of the
Compant as per the leems of their emplorment are sor ool in the rble Bolow.
3-Dec-24 I 30-Jun-24
CEOQ | Director I CEO [ Drirector

| omoeeeo Rupees

Short term emplovee benefits
wl Remuneraton

and Lonliies

1,200,000

- 1,000,000

Nu. of persons |




SYED FARAZ EQUITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2024

18 FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES

Financial assets as per balance sheet

i T
At Ammortized Cost At Fair Value Through Profit

& Loss
31-Dec-24 30-Jun-24 31-Dec-24 30-Jun-24
Short term deposits 16,200,000 16,200,000 " -
Short term Tnvestments & - 6,604,783 6,604,783
Cash and bank balances 1,890,636 1,890,636 - -
18,090,636 18,090,636 6,604,783 6,604,783

Financial liabilities as per balance sheet

i h P
K Arsinaitssd Cost At Fair Value Through Profit

& Loss
31-Dec-24 30-Jun-24 31-Dec-24 30-Jun-24
Other payables 721,628 721,628 -
Due to Director 26,096,999 16,054,999 E

26,818,627 16,776,627 . -

19 BASE MINIMUM CAPITAL
The notional value of the TREC and break-up valuc of the shares for the purpose of BMC is determined by the PSX as
under:
31-Dec-24
Note Rupees

Cash/Shares Deposit with PSX as BMC 7 12,666,000

12,606,000



SYED FARAZ EQUITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENT
FOR THE PERIOD ENDED DECEMBER 31, 2024

20

21

23
231

23.2

CHIEF EXECUTIVE OFFICER

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The related parties include directors, major sharcholders, key management personnel, senior executives and entities over
which the dircctors are able to exercise influence. Transaction with related partics arc on arm’s length basis (excepr for
where stated else wise). Funds kept with related party arc shown under bank balances. Amounts due from and duc to
related parties are shown under reccivables and pavables. The remuneration of Chief Fxceutive and key management
personnel 15 disclosed in respective note of these financial statements,

Nam of the related 5 ; . . Transactions during | _31-Dec-24 [[ 30-Jun-24
party Natuvre of relationship CAG [ — Rupees —

syed Muhammad Fara: Direcror loan repaid - -
loan received 26,096,999 16,054,999

Closing balance 42,151,998 16,054,999

CORRESPONDING FIGURES

The corresponding figures have been rearranged and reclassified, wherever considered necessary. However, these
changes do not have any material impacr over previously reported figures.

EVENTS AFTER REPORTING DATE

There were no subsequent events that may require adjustment or disclosure in the financial statements as at reporting
date.

GENERAL
The figures have been rounded off 1o the nearest Rupee.

31-Dec-24 30-Jun-24
Number of persons employed 12 8
Average number employees during the year 12 8

DATE OF AUTHORIZATION

These financial statements have been authorized by the Board of Dircctors of the € ompany on

e

77 s 7
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